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k_JIOGZK[ZZ _^HP[^P]V_[Z ]WHG_J
YOKR_R HR_ VR_XZR IôMV]_[O
GZKΩO PO zK_JVS yZPIK_SkZ]HÁKVO4

mZJJ_ KZXVΩOw]ORMKZZP[V[_ MZSOJ
ZJI_[OJ [O yZPIKO5lZJIZ ^K_JVSZVKOw
lZJI Z [ Z hΩO k_HSOw mOKIZ[O k_K_PÁw
gKV̂ PXHSOnVPZVKO Z hHS[O gO]_PIVPJw_J
ZJI_º∞ZJ [O _POJZKZJHRZR _ [ H_JJVIH5
_º∞ZJ:GZKΩOBRV[O Z VPGZKPOJZ]O4n_J
O LH_[KOMKOMô]VÔ _IVGV[_[Z MZ]HÁKV_
PZJIZ VPô]VO [Z _PO PΩO MO[Z VRMZ[VK
O MZ]H_KVJI_ [Z JZ MKZO]HM_K ]OR _
OYZKI_ [ Z YOKK_XZR _OX_[O P_ ZJI_ºΩO

JZ]_w LHZwPZJJZJ SHX_KZJwG_V[Z R_VO
_ OHIH^KO4 { [ Z]VJΩO [Z KZJZKG_KM_JIO
Z Y_CZKO ]W_R_[O YZPO5ZR5M†&I†]PV5
]_ [Z GZ[_ºΩO [Z M_JI_XZR , [ ZGZJZK
IOR _[_ _VP[_POMZKôO[O [_J ÁXH_J4 vw
PZJJZ ]_JOw _ J_^Z[OKV_MOMHS_K† LHZ
[VI_ _ KZXK_: † R ZSWOKMKZGZPVKLHZ
KZRZ[ V_K+

{MZJ_K[O YZPO5ZR5M† JZKHR_ I†] 5
PV]_ JVRMSZJwO MZ]H_KVJI_ [ZGZ ZJI_K
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[Z _MKOGZVI_K_O RÁEVRO OJ^ZPZYô]VOJ
[ZJJ_ RZ[V[_ MKZGZPIVG_4yOR ZS_wJZKÁ
MOJJôGZS_KR_CZP_K _SVRZPIO Zw_I†
RZJROw MKOMV]V_KHR X_PWO[Z MZJO
PO_PVR_S[HK_PIZ O VPGZKPO4l M _JIZUO

[VYZKV[O OH YZPO5ZR5M†w ]OPJVJIZZR
KZJZKG_KHR_ ÁKZ_wGZ[_[_ _OX_[OwM_K_
LHZ _ M_JI_XZR ]KZJº_4 vJJ_ ÁKZ_[ZGZ
JZKMKOMOK]VOP_Sˆ LH_PIV[_[Z [Z X_[O
[_ MKOMKVZ[_[Z: ZR XZK_SwHR WZ]I_KZ
&W_,[Z M_JIO M_K_]_[_ _PVR_S ]OR
MZJOZR IOKPO[Z /"!pX &HR_HPV[_[Z
_PVR_S,4

{J YOKK_XZVK_J R_VJ VP[V]_[_J M_K_
O M_JIZUO [VYZKV[OZ LHZ _MKZJZPI_R
RZPOK MZK[_ [Z G_SOKPHIKVIVGOJΩO _
zK_]WV_KV_[Z]HR^ZP J Z _ zK_]WV_KV_
^KVC_PIW_&]G4 n_K_P[H,4qÁ_J]HSIVG_KZJ

[OJ XWPZKOJk_PV]HR 5 ]ORO g_PC^PV_w
nOR^_º _weZP]Z[OKw yZPIZPÁKVOZ{ KH_5
P_ 5 Z{P[KOMOXOPwPΩO JΩO KZ]ORZP[_ 5
[_J M_K_O YZPO5ZR5M†wMOVJ_MKZJZPI_R
]_HSZJXKOJJOJ4

k_K_ JZ O^IZK HR_ R _VOK MKO[HºΩO
]OR RZSWOKLH_SV[_[Zw _ vRMKZJ_
zK_JVSZVK_ [Z kZJLHVJ_{XKOMZ]HÁKV_w
GVP]HS_[_ _O nVPVJI†KVO[_ {XKV]HSIHK_
Z [ O {^_JIZ]VRZP IOwKZ]ORZP[_ LHZ
O YZPO5ZR5M† JZU_ YZVIO[Z YOKR_ ZJ5
]_SOP_[_4 hZXHP[O _ MZJLHVJ_[OK_ ZR
R_PZUO [Z M_JI_XZPJw e_S†KV_k_]WZ]O
vH]SV[ZJw[_ vR^K_M_ t _[O [Z yOKIZ
&y_RMOtK_P[Z(nh,w O V[Z_S † [ VGV[VK_
ÁKZ_[Z [VYZKVRZPIO ZR [H_J M_KIZJ:$(�

vSZ UÁYOV]W_R_[ O MZSOR_VJ G_KV_[OJ
IZKROJ: ]_RMOPXJw S_GK_[OKw _XKV]HSIOK
[Z JĤ JVJIXP]V_wMZLHZPOMKO[HIOKw
_XKV]HSIOKY_RVSV_K4 { ZGOSHºΩO JO]V_S Z
_J IK_PJYOKR_º∞ZJ JOYKV[_JMOKZJI_ ]_5
IZXOKV_JΩO ]OPJZLÚXP]V_J [Z HR_ POG_
JVIH_ºΩO [ZJIZ IK_^_SW_[OK YHP[_RZPI_S
M_K_O [ZJZPGOSGVRZPIO [O k_ôJ4
vEVJIZR [ OVJMKOUZIOJM_K_O ]_RMO ]OR
YO]OJ[VYZKZPIZJPOzK_JVS4l MKVRZVKOMKZ5
GX_ ZEM_PJΩO [_ MKO[HºΩO _XKOMZ]HÁKV_Z
O JZXHP[OwZPY_IVC__JMZ]IOJ_R^VZPI_VJ
Z JO]V_VJ[O MKO]ZJJO[Z [ZJZPGOSGVRZPIOw
]OR LHZJZ[ZPORVP_ JHJIZPI_^VSV[_[Z [O
[ZJZPGOSGVRZPIO KHK_SwZLHVSV^K_P[O ]OP5
[Vº∞ZJ JO]V_VJwZ]OP&RV]_J Z _R^VZPI_VJ4
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Z VPô]VO[Z YZGZKZVKOw ]HUOM_JIOJZKGVKÁ
[Z _SVRZPIO M_K_O X_[O POJRZJZJ [Z
UHPWOZ UHSWOw Z OJ =(� KZJI_PIZJ [ZGZR
JZKGZ[_[ OJZPIKZ YZGZKZVKO Z VPô]VO[Z
R_KºOwM_K_YOKPZ]ZK_SVRZPI_ºΩO ZR
_XOJIO Z JZIZR^K O4{ ÁKZ_ KZJZKG_[_
MKVRZVKO[ZGZKÁJZKRZPOK MOKLHZZJJZ
MZKôO[O† R _VJY_GOKÁGZS_O]KZJ]VRZPI O
[_ YOKK_XZVK_4

lHI K_ JHXZJIΩO [_ MZJLHVJ_[OK_†
LHZ JZ Y_º_w UÁP_ †MO]_ [Z GZ[_ºΩO
[_ ÁKZ_w_ _[H^_ºΩO PVIKOXZP_[_w]OR

_MSV]_ºΩO [ZwMZSORZPOJw$!!pX (W_[Z
HK†V_ ZR ] O^ZKIHK_4l M KO[HIOK [Z JJ_
KZXVΩO LHZ LHZKZJI_K JVPIOPVC_[O ]OR
_J OKVZPI_º∞ZJ [O RZK]_[O [_ MZ]HÁKV_
[Z ]OKIZwR_VJ ZJMZ]V_SRZPIZ O [Z
ZEMOKI_ºΩOw LHZ GZR JZP[O Y_GOKZ]V[O
MZS_[ZKKH^_[_ KZ]ZPIZ [Z ^_KKZVK_JJ_5
PVIÁKV_JM_K_]ORZK]V_SVC_ºΩO [Z ]_KPZw
PΩO MO[Z _^KVKRΩO [Z I†]PV]_J JVRMSZJ
Z G_PI_UOJ_J ]OR O _ [O YZPO5ZR5M†4
vJJ_ I† ]PV]_VKÁX_K_PIVK LHZO X_[O PΩO
MZK]_MZJOwY_GOKZ]ZP[O _ MKO[HºΩO [O
POGVSWOMKZ]O]Z Z [ Z ]_KPZ[Z LH_SV[_5
[Zw ZJIK_I†XV_JMKVOKVIÁKV_J[O XOGZKPO
YZ[ZK_SM_K_VP]KZRZPI_K _ ZEMOKI_ºΩO
[Z _SVRZPIOJ4
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5yHRM_[V IH SZR^K_ [O yHRM_[V `†?
5 f_VwyHRM_[V SZR^KOJVRwLHZ IZR
ZSZ?
5kOVJ† yHRM_[VwI_G_ MKZ]VJ_P[O [Z
[VPWZVKO OHIKO[V_wZ GZP[VHR_ RHS_
-&+&"2" -.+ 1"0 !"&+* 4,'"3 #" +"$"5
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RZSWOK[Z ^_HR _ RHS_ ROKKZH4
5rPIΩOYOV_JJVR LHZ _]OPIZ]ZH:
5yHRM_[Vw]Z RZ [VJ]HKM_R_VJ _
RHS_ ROKKZH4
5nOKKZH?
5nOKKZH4
5rPIΩORZ [ZGOKGZ O [VPWZVKO4
5rW444UÁX_JIZV4
5gH[O?
5gH[VP4
5 rPIΩORZ IK_C _ RHS_4
5nOKI_?

`M?sL;SV V s;G RE<V? D>h;T?D>
5˝wH_VwZS_PHR ROKKZH?
5nOKKZH4n_ VJLHV]Z G_VY_CX ]OR HR_
RHS_ ROKI_?
5eOH KVY_4
5 iVY_?
5˝wH_V+
5{ wRHS_ROKI_? jHZR G_VLHZKZ?
5˝ J– PHR Y_S_LHVZS_ROKKKZH4
5rPIΩO I_4

fR RXJ [VMOVJPOVJJVZP]OPIK_Z O `†
MZKXHPI_:
5å yHRM_[ VwZ _ RHS_ ROKI_?
5 iVYZV4eZP[V "!! ^VZIZ _ [OVJ KZ_S ]_[_4
u_IHKZV}} Q KZ_S4
5vVI_+r PVPXH†R KZ]K_R&?
5h– O WORVLHVX_PWO4
5v O LHZ O ]Z YZVC?
5xZGOKGVOJ= KZ_SMK_ZSZ4


