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h\ IH\VXNI XP plhv ¾ w MPM
\F\Nb\JA

h\ J\ wMQXZTMN\J ¾ r GT\ YX f\b\I ~ a \VCG

a\ VCG
iJTVXP5

i a \VCG -­E\ù YX o\L�Mu X ­ VCGù YX V\YMu
MG IXS\u ­V\YM S\LMNvIù' ß GP\ J\c\ Y X V \YM
S\LM NXI\ # i a \VCG ß ZMNUXZTYM NM PGNYM HMYM
X Y XIH\Z\~IX N\ V\IHJMNMPT\ TNHXJN\ZTMN\Q
ZMPM HXNYM GP\ Z\JNX XDHJXP\PXNHX P\ZT\u
IGZGQXNH\u I\[MJMI\ X Z MP \JMP\ TNZMPL\JÁ~
FXQ# pIIM IX Y\ YXFTYM GP\ YX IG\I LJTNZTL\TI ;;*#;

tYTHMJT\Q
hJXB\YM lXTHMJ

y I XVGNY\ XYTc�M YX 9!%%
YM pNWMJP\HTFM r\HG \LJXIXNH\
GP\ JXIXNU\ YX GP \JHTVM PGTHM
TNHXJXII\NHX IM[JX \ Z MNIMJZT\c�M
YX VJ\P§NX\I X Q XVGPTNMI\I# i
PXIPM WMT LG[QTZ\YM MJTVTN\QPXNHX
NM ­vTJXHM NM wXJJ\YMùu T NWMJP\HTFM
Y\ yIIMZT\c�M YX hQ\NHTM vTJXHM NM
wXJJ\YMu XYTc�M ="O X ß YX \GHMJT\
YX oMUN j# l\NYXJI#

hG[QTZ\PMI L\JHX YX GP \JHTVM
IM[JX M Z GQHTFM YX \BXFßP N \ J XVT�M
IGYXIHX YM xJ\ITQ# dJ \H\~IX YX GP\
XILßZTX WMJJ\VXTJ\ TPLMJH\NH§IITP\
L\J\ \QTPXNH\J MI \NTP\TI NMI PXIXI
YX TNFXJNM#

iGHJM TPLMJH\NHX HXP\ \[MJY\YM
ß M Y \ W XJHTQTB\c�M YX L\IH\VXNIu
GP\ HßZNTZ\ PGTHM LMGZM XPLJXV\Y\
LXQMI ZJT\YMJXI X K GX HXP §NHTP\
JXQ\c�M ZMP \ L JMYGHTFTY\YX N\
\HTFTY\YX LXZGÁJT\#

kMIHJ\PMI H\P[ßP N MII\
L\JHTZTL\c�M XP WXTJ\ NM gGvNT\# y
k\J\NV\HG L\II\ \ L \JHTJ YX \VMJ\
\ H J\[\QU\J H\P[ßP N \ Z MIH\ QXIHX
Y\KGXQX ZMNHTNXNHX#

h\J\ MI ZMQXZTMN\YMJXIu \ 5ZU\
ZMPLQXH\ YM V\YM a\ VCG# cP\ J\c\
GHTQTB\Y\ NM o\L�M YXIYX UÁ PGTHM
HXPLM#

tIH\ J\c\ ß ZMNUXZTY\ LXQ\
\QH§IITP\ KG\QTY\YX YX IG\ Z\JNX
\IITP ZMPM M I XG XQXF\YM LJXcM#

cP\ [M\ QXTHGJ\#

oMUNj# l\NYXJI QXP[J\ XP \JHTVMLG~
[QTZ\YM NM ›vTJXHMNMwXJJ\YMø-pNWMJP\ ~
HTFMY\ yhvwuXYTb�M="O’ KGX\LXI\J YX
JXZXNHXYXIZM[XJH\YMXDGY\HMYXJ\§BXI
YXxJ\ZUT\JT\ZU\P\YM YX›[J\ZUT\Q\ZHM~
NXøu KGXTNT[X\ L XJY\YXNTHJMVXNTMYMI
IMQMIuÞ J\JMFXJGP L\IHMYXIHXVuNXJM
ZMPP\TI YXYMTI\NMI YXTY\YXKGXN�M
XIHXS\YXPMNIHJ\NYM\P\JXQXZTPXNHM#
pIHMITVNT5Z\W\QH\YXNTHJMVXNTM#

i L XIKGTI\YMJQXP[J\XNH�MKGX\MQMN~
VMYX"! \NMIYXLXIKGTI\ZMPQXVGPTNMI\I
HJMLTZ\TIuHXPMIHXZNMQMVT\YXIXNFMQFTY\
L\J\ WMJNXZXJNTHJMVXNTMIXP ZGIHM\MI
NMIIMIL\IHMI#

y HXZNMQMVT\\LX~
I\J YXPGTHMZMNUX~
ZTY\ \TNY\ Þ LMGZM
GHTQTB\Y\X I�M TN°~
PXJ\ I \ I SGIHT5Z\HT~
F\I YMI LXZG\JTIH\I
L\J\ TIHM5LJXbM XQX~
F\YMY\I IXPXNHXIu
LMGZ\LXJITIHXNZT\u
YT5ZGQY\YXINMXI~
H\[XQXZTPXNHMuXQX~
F\Y\ XDTVXNZT\XP
WXJHTQTY\YXuYT5ZXTI
YXP\NXS\Ju XHZ#tQXLJML>X XNH�MGP\
TNFXJI�MYX LXNI\PXNHM5IX \ QXVGPT~
NMI\LMYXZMNHJT[GTJL\J\ \ XQXF\b�MY\
Z\JV\ \NTP\QNMIL\IHMIuLMYXXQXF\JM
N§FXQYXj N \ \ QTPXNH\b�MYMI\NTP\TIu
LMJKGXN�MTNFXIHTJP\TI NXIHXYXI\5MA
t W\B GP L\J\QXQMXNHJX\I YT5ZGQY\YXI
XNWJXNH\Y\ILXQMI\VJTZGQHMJXINMhQ\N~
HTMvTJXHM#eXN�MWMIIXPGTHMHJ\[\QUM

X YXHXJPTN\b�M YMI LTMNXTJMIu M xJ\ ITQ
N�M XIH\JT\ UMSXZGQHTF\NYMP\TI YX 9"
PTQU>XIYXUXZH\JXIIM[ XIH\ WMJP\#

oMUNl\NYXJI \LMNH\ XDXPLQMIYX
IGZXIIMZMPZMNIMJZT\b�M#rG\NYG XP
L\IH\VXP YX VJ\P§NX\I ZMP QMH\b>XI
YX9u/" cy XP e�M h\ GQMX XP l GBT\NT\u
ri# j\ yP\B–NT\ XQXZTH\M HJ\[\QUMYM
oGYIMNb\ QXNHTP-tP[J\L\~yZJX’u ZMP
ZMNIMJZT\b>XIYXyJ\ZUTILTNHMTX nGYBG
ZMP [J\ZUT\JT\I X r J\P\ tIHJXQ\#i
TPLMJH\NHXHJ\[\QUMYXIHXHÞZNTZMXIH`
JXIMQFXNYMM LJM[QXP\YXYXVJ\Y\b�MLMJ
TNF\I�MYX›SGKGTJ\øu LJMLMJZTMN\NYM-I

L\IH\VXNI ZMNYTb>XIYXGP ZJXIZTPXNHM
FTVMJMIMu[XP NGHJTY\IZMPju Z\LH\YM
LXQ\QXVGPTNMI\I#yQÞP YXIHXW\HMu\
KG\QTY\YXY\I WMJJ\VXNIZMNIGPTY\LX~
QMI\NTP\TI HXPPXQUMJF\QMJLJMHXTZMu
PXQUMJ\NYMIXGJXNYTPXNHM#

i \ JHTVM IM[JX plhv LMYX IXJ QTYM N\
§NHXVJ\ XP EEE #\LYZ#ZMP#[J
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sMHM5 fT[XTJ�M hJXHMu eh# h MJ k\J\NV\HG eXPXNHXI
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wGQHTFMI YX TNFXJNM ~ y BXFÞP

j \ f XVT�MeGQX eGYXIHXYMxJ\ITQu
M LXJ§MYMYMTNFXJNMÞ Z\J\ZHX~
JTB\YMLXQ\XIZ\IIXB X LXJY\ YX

KG\QTY\YXY\I L\IH\VXNIuJXIGQH\NYMN\
NXZXIITY\YXYXIGLQXPXNH\JMI[MFTNMI
QXTHXTJMIZMP \QTPXNHMIZMNIXJF\YMIu
FTI\NYMP\NHXJXIH`FXTIMI N§FXTIYX
LJMYGb�M#yI ITQ\VXNIX WXNMINXPIXP~
LJX\LJXIXNH\P \ P XIP\ KG\QTY\YXY\
WMJJ\VXPFXJYXu\QÞP YX \LJXIXNH\JXP
ZGIHMXQXF\YML\J\ PGTHMILJMYGHMJXI#
jXIH\I ZMNYTb>XI\ GHTQTB\b�MY\I
YXNMPTN\Y\IWMJJ\VXTJ\IYX TNFXJNM
ZMNIHTHGTGP\ \QHXJN\HTF\L\J\ IG~
LQXPXNH\b�MY\I L\IH\VXNI ZMPGP\
WMJJ\VXPYX\QH\KG\QTY\YX#

yI WMJJ\VXTJ\IP\TI GHTQTB\Y\I
N\I JXVT>XIHXPLXJ\Y\I X IG[HJMLT~
Z\TI LXJHXNZXP\MI VuNXJMIlMQTGP
-\BXFÞNI’usXIHGZ\-WXIHGZ\I’ulMHGI
-ZMJNTZU>XI’udJTWMQTGP-HJXFMI’X kX~
YTZ\VM-\QW\W\’#jM xJ\ITQu\ L JTNZTL\Q
WMJJ\VXTJ\TNFXJN\QÞ M \BXFÞP \NG\Q
-lMQTGPPGQHT2MJGP’KGXÞ Q\JV\PXN~
HXZGQHTF\Y\N\ JXVT�MeGQu[XP ZMPM
XP \QVGP\I [\ZT\I QXTHXTJ\IY\ fX VT�M
eGYXIHX#i \ BXFÞP \NG\QIX YXIH\Z\ sMHM5 k\J\NV\HG eXPXNHXI

sMHM5 UHHL5))EEE #E\VCG#MJV#[J

sMHM5 UHHL5))EEE #E\VCG#MJV#[J

LJMYGb�MYXP\HÞJT\ IXZ\ KGXLMYXPLJMYGb�M YX P\HÞJT\ IXZ\ KGX LMYXP #IXJ GHTQTB\YMIL\J\ LJMYGb�MYXWMJJ\~IXJ GHTQTB\YMI L\J\ LJMYGb�M YX WMJJ\~#
VXP YX [M\ KG\QTY\YXNMLXJ§MYMYMVXP YX [M\ KG\QTY\YX NM LXJ§MYM YM 
#

TNFXJNM#
y k \J\NV\HGeXPXNHXIHXPLJMNH\

YTILMNT[TQTY\YXYXIXPXNHXIYXWMJJ\~
VXTJ\IYXZQTP\IG[HJMLTZ\QX HXPLXJ\~
YMZMPM\BXFÞP X HJXFM\NG\Q#

sMNHX5 wMPLMJH\PXNHM \VJMN�PTZM
YX LMLGQ\c?XI YX \BXFßP \ NG\Q L\J\
ZGQHTFM TNFXJN\Q N\ JXVT�M IGYMXIHX#
tP[J\L\# wTvNZ# \VJMHXZ#u l\FJ\Iu F#

}9u N# 9u L# "(*~"*9u P\J #)\[J #u 9!!O#
-\Y\LH\YM LMJ k\J\NV\HG eXPXNHXI'

LXQ\ JXITIHuNZT\\M WJTMuKG\QTY\YX
NGHJTZTMN\QX LMHXNZT\QYX LJMYGb�M
YX P\HÞJT\ IXZ\# yF\QT\b>XIYM\BX~
FÞP L\J \ ZGQHTFM TNFXJN\QuN\ fX VT�M
eGYXIHXuWMJ\PJX\QTB\Y\ILMJYTFXJIMI
LXIKGTI\YMJXIKGXYXPMNIHJ\J\P M
XDZXQXNHXLMHXNZT\QYXIH\WMJJ\VXTJ\#
i \ BXFÞP ZMNIHTHGTGP\ WMJJ\VXTJ\
YX \QH\ KG\QTY\YXZGS\LJMYGb�MYX
P\HÞJT\ IXZ\ ZMNZXNHJ\~IXNMIPXIXI
YXMGHMNMX TNFXJNMuLXJ§MYMXP KGX
\I L\IH\VXNI HJMLTZ\TI\LJXIXNH\P
[\TD\ LJMYGHTFTY\YX#hMJ MGHJMQ\YMu
S` IX M[IXJFMGKGXM \BXFÞP LMYX
ZMNZXNHJ\J\HÞ *!‘ YX IG\ LJMYGb�M
NMIPXIXI YX\VMIHMX IXHXP[JM#

tP XDLXJTPXNHMZMNYGBTYMZMP
TJJTV\b�MLXQ\ tP[J\L\ XP b\ QXNb\
¾ f ou ZMP }! YTWXJXNHXILMLGQ\b>XI
YX \BXFÞP \NG\Qu\ X IHTP\HTF\Y\
LJMYGb�MHMH\QYX P\HÞJT\ IXZ\ NMI
IXHXZMJHXIJX\QTB\YMIF\JTMGYX}("/
RV)U\ -LMLGQ\b�Mlt 9O/’ \ O"// RV)
U\ -LMLGQ\b�Mwjhrl %(/’#

tNHJX\I LMLGQ\b>XIYX\BXFÞP \F\~
QT\Y\ILXQ\tP[J\L\ XDTIHXPP\HXJT\TI
VXNMH§LTZMIZMPXQXF\YMLMHXNZT\QYX

Z\J\ZHXJ§IHTZ\I5 i \ QHM N§FXQ YX P\J ~
PMJXTM -VMJYGJ\ TNHJ\PGIZGQ\J'#
i a \VCG ZUXVMG \M o\L�M FTNYM Y\
hXN§NIGQ\ wMJX\N\ X W MT TNHJMYGBTYM
TNTZT\QPXNHX L\J\ \SGY\J NM ZGQHTFM
YX \JJMB NM IßZGQM pp# vXFTYM .I Z \~
J\ZHXJ§IHTZ\I VXMVJÁ5Z\I YM o\L�Mu \
ZJT\c�M YM \NTP\Q WMT IX TIMQ\NYM XP
\QVGP\I ÁJX\Iu JXIGQH\NYMu \M QMNVM
YM HXPLMu XP YTWXJXNHXI FXJHXNHXI
Y\ J\c\# yLXI\J YTIHMu \ K G\QTY\YX Y\
Z\JNX IXPLJX IX P\NHXFX ZMPM \QVM
XP ZMPGP XNHJX XII\I FXJHXNHXI#
qMSX XP YT\u XP

PGTHMI QGV\JXI NM o\L�M ß
ZMPGP M G IM YX P\II\VXNI
X \ \ YTc�M YX ZXJFXS\ X \ Hß
I\KGv N\ YTXH\ YMI \NTP\TI#
dG YM FTI\NYM \ K G\QTY\YX Y\
Z\JNX#

w\J\ZHXJ§IHTZ\I5

i a \VCG -d \P[ßP Z M~
NUXZTYM ZMPM ­nM[X [XXWùu

YXFTYM \ W \P\ YMI [MTI MJTVTNÁJTMI Y\ ZTY\YX
YX nM[Xu NM o\L�M' ß H\P[ßP G P\ Y\I Z\JNXI
P\TI F\QMJTB\Y\I NM PGNYM# jM o\L�Mu % R TQM YX
Z\JNX YX a\ VCG GQHJ\L\II\ WÁZTQ M L JXcM Y X f 0
%#!!!u!!#

d\ P\NU\ XDZXQvNZT\ IX Y\ YXFTYM M TNHXNIM
HJ\[\QUM YX \NÁQTIX X Z Q\IIT5Z\c�M YX Z\JNX X
Z\JZ\c\ Y XIXNFMQFTYM LXQ\ ­o\L\N kX\H rJ\YTNV
yIIMZT\HTMNùu K GX \M QMNVM YMI \NMI HXP XNW\HT~
B\YM M V J\G YX P\JPMJXTMu \ Z MQMJ\c�M Y\ Z\JNX
X Y \ V MJYGJ\ ZMPM JXWXJvNZT\ L\J\ ZQ\IIT5Z\J \
Z\JNX YX P\TMJ KG\QTY\YX#

sMNHX5 UHHL5))EEE #E\VCG#MJV#[J
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